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Instructions : (1) Answer all the questions on the basis of internal

(2) Right side figures indicate full marks of the

question.

(3) Draw the diagram wherever necessary.

Specify the scope of Economics.
OR
Specify the nature of Economics.

Examine the limitations of economics laws.
OR

Clarify the meaning of the laws of economics and
describe their nature.

Explain wealth definition of economics, given by
Prof. Adam Smith. Give its limitations.

OR

Discuss economics definition of Prof. Robbins.

Discuss economic activity and non economic activity.

OR

“Price 1s determined by demand and supply”’. Explain

with help of diagram.

Write short notes : (any two)
(1) Value and price.
(2) Describe the types of wealth.

(3) The definition of economics given by Prof. Marshall.

(4) The significance of economics laws.
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